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Thanksgiving in America 2024: Social
devastation for the working class, billions
more for the oligarchs
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   On Thanksgiving Day 2024, the broad mass of the American
population has precious little to be thankful for. Inflated costs for
all necessities—housing, food, healthcare, childcare,
transport—continue to weigh on working class families. Workers
are struggling to scrape together turkey dinners for their families
and friends under conditions where the cost of a Thanksgiving
meal is up 19 percent from pre-pandemic 2019, according to the
American Farm Bureau Federation.
   But there is an entirely different reality in the environs of the rich
and the super-rich. Champagne glasses are clinking on Wall Street,
at Donald Trump’s Mar-a-Lago estate, at the White House and on
Capitol Hill as the stock market booms and the bonanza reaped by
America’s oligarchs and their political servants under Joe Biden is
set to be massively amplified under the incoming Trump
administration.
   Outgoing President Biden is spending his holiday at the
Nantucket home of David Rubenstein, billionaire co-founder of the
Carlyle Group. Defeated presidential candidate Kamala Harris is
sunning herself in Hawaii. Most of their voters, and most of
Trump’s, are struggling simply to get by.
   The ranks of America’s billionaires grew to 800 under Biden
and their collective wealth increased by 62 percent to more than
$6.2 trillion (not counting the additional hundreds of billions
amassed in the stock market surge since the election of Trump). As
of December of last year, the top 1 percent of Americans took 21
percent of all personal incomes, more than double the share of the
bottom 50 percent. The top one percent of Americans owned 35
percent of all personal wealth and the top 10 percent owned 71
percent, while the bottom 50 percent owned just 1 percent.
   In less than eight weeks, Trump’s cabal of billionaires, fascists
and quacks is set to take office. It will seek to impose an agenda of
mass deportations and state repression, escalation of war and
genocide, further tax cuts for the rich, the ripping up of what
remains of the social safety net, the dismantling of public health
and public education, and the lifting of virtually all regulations on
big business. Things could not appear rosier for the financial
parasites who control both parties and the entire political system.
   Elon Musk, Trump’s crony and the richest man in the world,
with a fortune of $300 billion and counting, will be joined by
fellow billionaire Vivek Ramaswamy at the head of Trump’s new
Department of Government Efficiency, where they plan to cut the

federal budget by $2 trillion. This will mean the gutting of
Medicare, Medicaid and Social Security and the firing of hundreds
of thousands of government workers.
   This is on top of an already unfolding social disaster for the
masses. Almost 40 percent of Americans, in a survey by the Harris
Poll for Bloomberg News in December of 2023, said their
household recently relied on extra money besides their regular
income to make ends meet. Of those, 38 percent said the additional
amounts barely covered their monthly expenses with nothing left
over, and 23 per cent said it wasn’t enough to pay their bills.
   Since last December, mass layoffs in auto, aerospace, retail and
other sectors have continued to spread, further devastating working
class families. These conditions have already sparked a wave of
strikes—at Boeing, on the docks, in the auto sector—in which
workers rebelled against the union bureaucrats and voted down
sellout contracts.
   Here are some key indices of the social reality confronting broad
layers of the American people on Thanksgiving Day:

Hunger

   • According to the most recent Census Bureau Household Pulse
Survey (October 2023), one out of every eight American adults is
struggling to afford enough food. Nearly 28 million adults
nationwide—12.5 percent of the adult population—are living in
homes where there is either sometimes or often not enough to eat.
This is the highest that figure has reached since the first year of the
COVID-19 pandemic.

Homelessness

   • The “State of Homelessness” document of the National
Alliance to End Homelessness, 2024 edition, reports:
   • In 2023, the year-over-year increase in the number of people
experiencing homelessness was 12.1 percent, the biggest increase

© World Socialist Web Site



since data collection began in 2007.
   • From 2022 to 2023, homelessness for entire families increased
by 15.5 percent.
   • More people than ever are experiencing homelessness for the
first time. From 2019 to 2023, the number of people who entered
emergency shelter for the first time increased more than 23
percent. Over the course of 2023, nearly one million people
experienced homelessness for the first time.
   • Severe housing cost burdens are on the rise. The number of
renter households paying more than 50 percent of their income on
rent increased dramatically, rising over 12.6 percent between 2015
and 2022.
   • More than half of people experiencing sheltered homelessness,
and slightly less than half of people experiencing unsheltered
homelessness are formally employed.

Poverty

   • According to the Organization for Economic Cooperation and
Development (OECD), the United States has the highest poverty
rate among the world’s 26 most developed countries. The United
Nations Children’s Fund (UNICEF) ranks the United States
second behind Mexico on a scale of what economists call “relative
child poverty” when measured against 35 of the world’s richest
nations.
   • In 2023, the official US poverty rate, according to the United
States Census Bureau, was 11.1 percent. There were 36.8 million
people in poverty in 2023. 

Life expectancy

   • Overall life expectancy in the US was 76.4 years as of early
2023, the lowest in over 20 years.
   How is this possible in the richest country in the world? The
answer is capitalism. This is a system in which the working class,
which produces all of the wealth, is systematically robbed of the
vast portion of what it produces on the basis of private ownership
of the means of production, production for profit, and the
historically outmoded nation-state framework of economic life. 
   The levels of oligarchic excess and parasitism in the US are
particularly grotesque due to the complete political subordination
of the working class to the ruling elite by means of the two-party
system. The exclusion of the working class from political life is
enforced by the union bureaucracy and its pseudo-left hangers on
in such pro-Democratic groups as the Democratic Socialists of
America (DSA).
   This is reflected in such facts as a federal minimum wage that
remains at $7.25, not even sufficient to sustain human life.
Meanwhile, the two-party monopoly spends a trillion dollars a
year on war and the military and a trillion a year to service a

national debt of $34 trillion and rising. The latter payouts, which
directly enrich the banks and hedge funds, are on top of a
combined $12 trillion doled out to rescue the financial elite in the
Wall Street crises of 2008 and 2020.
   The millions of workers who voted for Trump did so as a protest
against the undisguised indifference of Biden and Harris to the
devastating impact of inflation and austerity, including the purging
of 40 million people from the Medicaid rolls. They did not vote for
dictatorship, the rounding up of immigrant workers in
concentration camps policed by the military for summary
deportation, the expansion of US imperialism’s global war to
China, and an increase in Washington’s support for the genocide
in Gaza, or the destruction of millions more jobs and basic social
services.
   They will be stunned and enraged by what is coming under
Trump, and they will resist, massively and on a revolutionary
scale. Leon Trotsky in his monumental History of the Russian
Revolution devoted a chapter to “The Tzar and the Tzarina,” in
which he wrote of the cognitive blindness that seems to possess
ruling classes on the eve of revolutionary upheavals. He wrote:

   To that historic flood which was rolling its billows each
one closer to the gates of his palace, the last Romanov
opposed only a dumb indifference. It seemed as though
between his consciousness and his epoch there stood some
transparent but absolutely impenetrable medium.

   Trotsky continued:

   The tzar had no need of narcotics: the fatal “dope” was in
his blood. Its symptoms merely seemed especially striking
on the background of those great events of war and
domestic crisis which led up to the revolution.

   The American ruling class is facing a historical reckoning. The
social force that alone can stop and reverse the slide to fascism and
world war is the working class, in the US and internationally. It
will fight, but it requires a scientific Marxist and internationalist
perspective and strategy and the building of a new leadership,
which can be accomplished only by the Trotskyist movement, the
Socialist Equality Party and the International Committee of the
Fourth International. To all those who see the dangers and want to
fight, we say join the SEP and take up the fight for the political
independence of the working class and socialism!
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